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ABSTRACTED-PUB-NO: US 5966699A 
BASIC-ABSTRACT: 

NOVELTY - A loan authorizer (40) reviews whether an electronic loan application 
forwarded from a computer (20) is approved or not. If the loan is approved, a loan 
application record is entered. 

DETAILED DESCRIPTION - The computer (20) receives electronic loan application from 
prospective borrower (30) and is electronically forwarded with loan authorizer (40) 
over computer network (60), where it is reviewed whether such loan application is 
approved or not and an electronic message is sent to the computer via computer 
network. An INDEPENDENT CLAIM is also included for loan auction conducting method 
over computer network. 

USE - For conducting loan auction over computer network such as internet. 

ADVANTAGE - Provides convenient way for prospective borrower to obtain various bids 
for a loan. Provides participating lending institution more lending opportunities, 
not limited by physical distance between the borrower and lender. Since the loan 
auction is conducted over a computer network, prospective lending institutions can 
avoid expensive investment in physical branch offices. 
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DESCRIPTION OF DRAWING ( S) - The figure shows the computer system for conducting 
electronic loan auction. 
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